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Q.1. Give Specimen of bill of exchange.       (5 Marks) 
Drawer: Dinesh, P. R. Road, Andheri West. 
 Drawee: Mahesh, L. B. S. Road, Mulund. 
 Payee: Amit, Thane West. 
 Amount: 9,500 
 Period of Bill: 4 months after sight. 
 Date of Bill: 26th Nov. 2019. 
 Date of acceptance: 29th Nov. 2019. 
 
B) Calculate the Following.        (5 Marks) 
1) Capital needed to acquire fixed assets which are used for longer period of time. Find out Gross 
profit / Gross Loss Purchases 30,000, Sales 15,000, Carriage Inward 2,400, Opening Stock 10,000, 
Purchase Returns 1,000, Closing Stock 36,000. 
2) Opening Stock of Stationery 5,000, Purchases Stationery 7,000, Outstanding Bill 12,000, Closing 
Stock 1,000 What is the amount of Stationery Consumed? 
3) Nitin renewed his acceptance for 72,000 by paying 22,000 in cash and accepting a new bill for the 
balance plus interest @ 18% p.a. for 4 months. Calculate the amount of new bill. 
4) Company received excess application for 5000 shares @ 4 per share. Applications of 1000 shares 
were rejected and pro-rata allotment was made. Calculated the amount of application money adjusted 
with allotment. 
5) Realisation profit of a firm is 6,000, partners share Profit & Loss in the ratio of 3:2:1. Calculate the 
amount of Realisation Profit to be credited to Partners Capital A/c. 
  
C) Answer in one sentence.        (5 Marks) 

1. What is the Fixed Capital Method? 
2. Why Income and Expenditure Account is prepared? 
3. Give the formula of current ratio. 
4. To whom you distribute General Reserve on death of a partner? 
5. Who is called Insolvent person? 

D) Fill in the blanks and rewrite the following sentence.    (5 Marks) 
1)  Deceased partner’s share of profit up to the death is shown on ..............................side of Balance 
Sheet. 
2)  Revaluation A/c is also known as................. Account. 
3)  When Drawee accepts the bill payable at a particular place only, it is known as.................... 
4)  The difference between Called-up Capital and Paid-up Capital is known as …………. 
5)  Assets which are held in the business for a long period are called.................... 
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Q.2. Solve any one from the following:                 (10 Marks) 

  
      OR 
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Q.3. Solve any one from the following :.        (10 Marks) 

 
      OR 
Sanjay sold goods of 45,000 to Govind at 10% Trade discount. Govind paid 1/3rd of the amount 
immediately at a cash discount of 1,000 and for the balance accepted a bill for 3 months. Sanjay 
endorsed the bill to Aadesh on the same day in full settlement of his account 27,500. On the due date 
the bill was dishonoured by Govind and noting charges paid by Aadesh 450. Govind requested Sanjay 
to renew the bill. Sanjay agreed on condition that Govind should pay 5,250 immediately along with 
noting charges and for the balance Govind should accept a new bill for 2 months alosg with interest 
1,500. Govind agreed to these contritions and these arrangements were carried through. Sanjay paid 
Aadesh balance due to him. On the due date of the new bill Govind dishonoured the bill. 
Give journal entries in the books of Sanjay and prepare Sajnay’s account in the books of 
Govind. 
 
Q.4. Solve any one from the following :       (08 Marks) 
Sucheta Company Limited issued 20,00,000 new capital divided into 100 equity shares at a Premium 
of 20 per share payable as 10 on Application 40 on Allotment and 10 premium 50 on Final call and 10 
premium. The issue was oversubscribed to the extent of 26000 equity shares. The applicants on 2000 
shares were sent letter of regret and their application money was refunded. Remaining applicants were 
allotted share on pro-rata basis. All the money due on Allotment and Final call was duly received.  

Make necessary Journal entries in the books of Sucheta Company Ltd. 

      OR 

Explain the features of Computerized Accounting System. 
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Q.5. Solve any one from the following
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Solve any one from the following       

  OR  

 (8 Marks) 
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Q.6.             (12 Marks) 
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Q.7.            (12 Marks) 

 


